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The Resolutions of the
Council of Ministers

No . (139)
Dated: 2/16/1441 AH

The Council of Ministers,

Upon perusal of the file received from the
Royal Court No. 32127 dated 6/12/1440H,
containing the letter No. 2592 by His Excellency
the Minister of Finance dated 3/14/1440H,
regarding the request of the approval to
transfer (Public Debt Management Office)
to a center under the name (National Debt
Management Center).

Upon perusal of the National Debt Management
Center Statute draft.

Upon perusal of Paragraph (2) of Article (24) of
the Law of the Council of Ministers, issued by
Royal Order No. (13/A) dated 3/3/1414H.

Upon perusal of the minutes of meeting No.
(1818) dated 10/21/1440H, and Memorandum
No. (2204) dated 12/24/1440H, prepared
in the Bureau of Experts at the Council of
Ministers.

Upon perusal of Recommendation No.(6-
57/40/D) dated 11/19/1440H, prepared at the
Council of Economic and Development Affairs.

And upon perusal of Recommendation No.
(856) of the General Committee of the Council
of Ministers dated 9/2/1441H,

Resolves as follows:

First: Converting the office of (Public Debt
Management) in the Ministry of Finance into a
center named (The National Debt Management
Center).

Second: Approval of the National Debt
Management Center Statute as per the
attached form.

The Prime Minister
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The National Debt
Management Center Statute

Article (1)

The following words and phrases - wherever stated
in this Statute - shall have the meanings assigned
thereto, unless the context requires otherwise:

Center : The National Debt Management Center.
Statute: The Center’s Statute.

Minister: The Minister of Finance.

The Board: The Center’s Board of Directors.
Chairman: Chairman of the Board.

Chief Executive Officer: CEO of the Center.

Article (2)

The Center has an autonomous legal personality,
financial and administrative independence, and
is organizationally linked to the Minister, and its
headquarters shall be in Riyadh.

Article (3)

The Center aims to:

1. Contribute to the development of the Kingdom’s pub-
lic debt policy, and securing the Kingdom’s financing
needs in the short, medium and long term.

2. Maintain the Kingdom'’s ability to access different debt
markets to issue sovereign debt instruments at fair
pricing within informed foundations and frameworks of

risk management.

3. Follow up on the Kingdom’s credit-rating affairs in co-

operation with the relevant government agencies.

4. Provide advisory services and proposing execution
plans for government agencies and companies in which
the government owns more than (50%) of the capital
and public institutions in the area of the Center’'s com-
petence, including collecting, processing and follow-up
ondirect and indirect public debt data, and the negotia-
tion of debts restructuring, repricing or re-contracting,
services related to hedging policies, investors relations
management in public debt instruments, credit rating

affairs, or other related services.
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The National Debt
Management Center Statute

le (4)

The Center may - without prejudice to the jurisdictions of the

relevant government agencies - take whatever is necessary to

achieve its objectives, including the following:

1.

10.

11.

12.

13.

14.
15.

Develop policies, plans and programs - in accordance with
statutory procedures - that would enhance the public debt
policy of the Kingdom, and ensure the sustainability of the
Kingdom’s access to various domestic and international debt
markets at fair pricing.

Contribute to the promotion of the Kingdom’s financial policy
in the area of the Center’s competence, in agreement with
the Ministry of Finance.

Propose regulations related to public debt management, and
propose an amendment to existing regulations, and submit
them in accordance with the Statutory procedures.

Adopt performance measures and standards of public debt
levels, and indicators of the Kingdom’s credit rating, and
develop these indicators and standards on an ongoing basis,
in cooperation with related government agencies.

Develop the necessary tools, approaches and methods to
the public debt repayment, propose an amendment to the
existing ones, and submit what is necessary to complete
the statutory procedures, in agreement with the relevant
agencies.

Adopt the best practices of information systems and technical
applications for the Center’s projects and works, including
risk management, settlement and payments systems.
Prepare periodic measuring and monitoring reports on the
public debt status, including risk management, compliance,
evaluating funding sources and analyzing their impact on the
public debt portfolio.

Coordinate with government agencies to build work teams to
study credit rating details.

Hold meetings, seminars, conferences and training courses
specialized in the field of public debt, whether inside or
outside the Kingdom, in a way that contributes to build and
strengthen effective relationships with financial markets’
participants.

Hire experts, consultants and highly skilled consulting firms in
the area of the Center’s competence and the tasks assigned
toit.

Conclude partnerships and cooperation agreements with
relevant government agencies, to exchange experiences in
financial and monetary fields.

Conclude memoranda of understanding and agreements
with counterpart agencies in other countries and relevant
international financial institutions, to exchange experiences
in the field of public debt management, in accordance with
the statutory procedures.

Preparing or participating in scientific studies and researches
in the fields of public debt and their developments, and
publishing them.

Disseminating public debt data to enhance transparency.
Provide administrative and technical advice to government
agencies and companies in which the government owns more
than (50%) of their capital and public institutions, in matters
related to pricing or finance structuring, hedging policies,

investors relations, credit rating, or other related services.
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The National Debt
Management Center Statute

Article (5)

The Center shall have a Board of Directors chaired by the
Minister and the membership of:

1. The Chief Executive Officer.

2. A maximum of (3) members who are specialists and
experienced in the Center’s competence field, appointed
by the Prime Minister’s order upon a proposal of the
Chairman, and the term of their membership shall be (3)
years subject to renewal.

Article (6)

The Board shall be the dominant authority that manages and
conducts the affairs of the Center and take all the necessary
decisions to achieve its objectives within the boundaries of the
Statute. Moreover, the Board specifically is empowered to:

1. Propose the public debt strategy and any amendments
thereto which shall be approved by the competent
authority, in accordance with the statutory procedures.

2. Adopt the Center’s public policies, action plan and
operational plans, within the framework of the
government’s fiscal and economic policies.

w

Adopt the Center’s organizational structure.

4. Adoptthe Center’s financial and administrative regulations
in agreement with the Ministry of Finance, and other
internal regulations that are necessary for the conduct of

its affairs.
5. Adopt technical regulations, procedures, rules and
standards related to the Center’s.

6. Approve the Center’s draft budget, final account, auditor’s
report, and annual report; In preparation for submitting
them according to the statutory procedures.

7. Approval to conclude memorandums of understanding,

agreements, contracts and other documents, in
accordance with the Center’'s regulations and the
statutory procedures.

8. Appoint an external auditor and an internal financial

controller.

9. Approve opening bank accounts for the Center’s outside
Saudi Arabia.

10. Approve the advisory services’ fees provided by the
Center, in accordance with its Statute.

11. Considering matters referred to the Center by the
Minister.

The Board may form permanent or temporary committees from
its members or others, and entrusts them with tasks which the
Board deems appropriate. Each committee formation resolution
shall include the name of its chairman, members and its scope,
and such committees may seek the assistance of whomever it
deems appropriate to carry out their tasks.

The Board also reserves the right to delegate any of its
functions to the Chief Executive Officer or to whomever it
deems fit from the Centre’s employees, as required to ensure

the progress of work.
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The National Debt
Management Center Statute

Article (7)

1.

Board meetings shall be held at the Center’s
headquarters, and may be held elsewhere inside
or outside the Kingdom of Saudi Arabia as deemed
appropriate.

The Board shall convene once every three months
upon an invitation from the Chairman, or whenever
deemed appropriate according to the Chairman,
and the Chairman shall invite the Board to meet
whenever at least two members request a meeting.
The meeting invitation shall be sent by the Chairman
in writing, at least seven days in advance, provided
that the meeting invitation includes the agenda, its
location and how it will be held.

Board meeting shall be deemed valid if attended by
a majority of the members, including the Chairman
or his appointee.

Board Decisions shall be made by a majority vote of
its attending members. In case of a tie, the chairman
of the meeting shall have the casting vote.

The Board’s deliberations and resolutions shall be
recorded in minutes signed by the chairman of the
meeting and the attending members. A member
may state a justified objection in the minutes.

Members shall not abstain from voting, nor vote by
proxy.

Except as provided for in Paragraph (6) of this
Article, the CEO may not vote on decisions related
to the CEQO’s term of office renewal or dismissal,
or relating to the rewards or privileges the CEO
receives.

The Board may invite specialists and consultants
- whether from inside or outside the Kingdom - to
attend the meeting in a non-voting capacity.

Meetings may be held and voted on remotely,
through the use of technology. Resolutions may
be adopted by circulation among the members
and signed which indicates that the members
have reviewed them, such resolutions shall not be
deemed valid unless voted on by all of the Board
members, and the resolution shall not be effective
unless it is adopted by majority vote of not less than
two thirds of the Board members. The adopted
resolutions shall be presented before the Board at
the first following meeting, and shall be recorded in
the meeting minutes.

www.ndmc.gov.sa

Aol jSyall pulaii
Caadl 6layl

anylul 6alodl

aic jgaug japall Lo 6 Judaall cilclaial 3 8o]
Lanla gldalooldl Al LAl 4o 6Larée clinisill

6g-ca le el iy o il &5 J4 630 yulaoll p odng
0J3-6) Lo g el 13l daladl Cuea LodAg aluwdy -0
o0 Lodatl I Gudaoll 8903 il e iyl
Ul weaug Jbill e adiliacel (o glgaiace oy wda
Jooc oLl s ploiaul 3 cgo Jub &Lis 8g-call angi
ailo gloiaul JLacl Jgaa poinis ol Lo J8ill Lo

.02l dwnil a_dyng

Lo ailinel el jgin 2y pudaoll dilcloial 2 bl
iy 0 gl il o a6 (yog o J Ol

W=tpalall adibiael dlg i dul el pudaodl Gljls jaoal
awo tgn g3l wuiladl aa gy dilgnill gl dla 69
.clodadl Jud)

Landgy jinlno 6 alliidg yulaoll dulgho i
vaimall g innllg (yg)inlall elincillg el aiaul u 4y
S0l 6 Lo azalpiel caydy ol

U—¢ elidoll udaoll clinel (0 gine sil jgay U
jg-au 1 6alall 03_a )0 (6) 684l 6 3)9 Loo eLiiiul
GJoil Ll allell e S l\S LAl iyl
AL L ot oo L i1 o .

Liljo gl cilsl4o (0

Skt U0 alilelaial jgnnl g eay i pulooll jooy
=0 clg - uyliiiiualdlg iAol o oean diln il
gl §aadygayyiuga-laalagiaaloall Al

U0 Ay e Loyle Kigny vig dilelaiall 3 éei ol joay
Callall A AT ol -ioag adill Jilwg oladiwl Jula
30) Loy Layde (g w8949 clinelll ,Le ppodll §yplay
&8, nll 03_my 83 Aol calylall Ao 1lg Layle o_acilal
g (udaodl clinel p o Laye g ng ol Lo daynn
JBil e ol doulél e jLa 1l UlTaslijlpéll g4y
-6 pudanll e & dyall oday dAkall jly&ll yay 2y
) £lojiall jiano 6 iyl § aul plodial Joi

A



The National Debt
Management Center Statute

Article (8)

The Center shall have a Chief Executive Officer appointed
and relieved of his duties by the Board. The resolution shall
determine the CEO’s salary and financial benefits. The CEO
shall be responsible for managing the Center’s affairs. These
responsibilities shall be within the limits stipulated in the
Statute and what the Board deicides or delegates to him. The
CEO specifically is empowered to:

1.

10.

11.

12.

iLE,

14.

Propose and submit the Center’s general policies, action
and operational plans; and oversee their implementation
upon the Board’s approval.

Prepare periodic measuring and monitoring reports
on the Kingdom’s public debt situation, including risk
management, compliance, evaluating funding sources
and analyze their impact on the public debt portfolio, and
submit them to the Board.

Propose the Center organizational structure, financial,
administrative and technical regulations, and other
regulations necessary for the Center’s workflow, and
submit them to the Board. The CEO shall supervise their
implantation after they are approved.

Submit periodic reports on the
achievements and activities to

Center’s
the Board.

Submit proposals to the Board regarding matters and
topics falling within its jurisdiction and competence.

Follow up the implementation of the resolutions related
to the Center’s work, and undertake the powers vested in
him by Board’s decisions and the Center’s regulations, and
implement any other tasks assigned to him by the Board.

Issuethenecessaryresolutionstoimplementthe provisions
of the Statute and adopted rules and procedures by virtue
of the powers vested in him.

Disbursement from the Center’s budget and take all
financial procedures in accordance with the approved laws
and regulations and powers delegated to the CEO by the
Board.

Supervise the preparation of the Center’s draft budget,
annual report, and final accounts, and submit them to the
Board.

Hire and supervise workers for the Center in accordance
with the Center’s regulations.

Contract with experts, consultants and highly skilled
consulting firms from inside or outside the Kingdom to
achieve the Center’s objectives and competencies, in
accordance with the Center’s regulations and statutory
procedures.

Sign agreements, memoranda of understanding, contracts
and other documents, after the Board’s approval and in
accordance with the statutory procedures.

work,

Represent the Center before courts, administrative
authorities and other relevant bodies whether inside
or outside the Kingdom. The CEO may delegate such
representation to others.

Any other undertaking assigned by the Board.

The CEO may delegate any of his/her powers to any employee
of the Center.
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The National Debt
Management Center Statute
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Article (9)

The Center’s employees shall be subject to the
provisions of the Labor Law and the Social Insurance
Law.

Article (10) 0 juulnll oalodl

The Center shall have an independent annual budget.

The fiscal year of the Center shall be that of the
Kingdom, with the exception of the first fiscal year
commencing on the date of the issuance of the
Statute and ending at the end of the next fiscal year
of the Kingdom.

Article (11)

The Center’s financial resources shall consist of the
following:

A. What is allocated to it in the Kingdom’s general
budget.

B. Financial returns in exchange for advisory services
provided, in accordance with the provisions of the
Statute.

C. Any other resource approved by the Board not in
violation of regulations and instructions.

The Center’s funds shall be deposited to a current
account of the Ministry of Finance of the Saudi Arabian
Monetary Agency.

The Center shall open an account at the Saudi Arabian
Monetary Agency and may open other accounts in any
of the licensed banks inside or outside the Kingdom.
Disbursements shall be made from such accounts as
per the Center’s budget.
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Article (12)

The CEO shall submit to the Board an annual report
on the Center’s achievements during the past year,
the difficulties it has encountered, and propose
suggestions to improve its workflow.
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The National Debt
Management Center Statute

Article (13)

Without prejudice to the power of the General Court
of Audit to the audit of the Center accounts and
transactions, the Board shall appoint one or more
external auditors of a natural or legal personality,
licensed to operate in the Kingdom, to audit the
Center’s accounts, transactions, statements, and
final account and the Board shall determine their
fees. The auditor report shall be submitted to the
Board for approval, and a copy thereof shall be
furnished to the General Court of Audit.

Article (14)

This Statute shall be published in the Official
Gazette and shall come into force from the date of
its publication.
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